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Collector Martin Margulies:
‘Today often I can’t buy — the

prices are truly astounding’

The Miami-based property developer was inspired to start acquiring art by
a legendary 1970s auction
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There are few people today who can say that they attended the Scull sale in
1973 at Sotheby’s New York: a pivotal moment in the postwar art market, when
50 of the best Abstract Expressionist and Pop Art paintings from the collection
of taxi mogul Robert Scull fetched unexpectedly huge prices. Yet Martin
Margulies — Marty to his friends — was there, and the sale was the trigger that

set the real estate developer on his path to collecting art.

“I saw all these fancy people at the sale, all dressed up, and I thought, Wow,
they are smart people, spending real money. I better follow their lead and get
interested in art . . . and that’s how I got addicted to it,” says Margulies, now in
his mid-eighties and talking from his offices in Miami. He was born and bred in
New York but is long established in Florida; luxury high-rise condos he
developed through his company Bellini dot the south Florida landscape. Simply
dressed in a buttoned-up shirt, his hair closely cropped, Margulies listens
carefully to questions, waits a moment impassively — and then, giving a warm

smile, answers in his still-intact New York accent.



































